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BALANCE SHEE®

JUNE 30, 2023

Measure E Measure LB

ASSETS
Cash in county treasury $ 137 $ 118,020,132
Accounts receivable - 1,213,679
Prepaid expenditures - 910,068
Total Assets $ 137 $ 120,143,879

LIABILITIES AND FUND BALANCE
Liabilities
Accounts payable $ - $ 4,907,255

See accompanying notes to financial statements 4
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting Policies

The accompanying financial statements have been prepared in conformity with U.S. generally accepted accounting
principles as prescribed by the Governmental Accounting Standards Board and Audits of State and Local
Governmental Units issued by the American Institute of Certified Public Accountants.

Cash in the County Treasury is recorded at cost, which approximates fair value.
Financial Reporting Entity

The financial statements include only the Measure E, February 2008 and Measure LB, June 2016 Bond Construction
Funds of the Long Beach Community College District (the District). These funds were established to account for
the proceeds of general obligation bonds issued under the General Obligation Bond election of February 2008 for
Measure E and June 2016 for Measure LB and to account for the project expenditures authorized by each measure.
These financial statements are not intended to present fairly the financial position and results of operations of the
District in compliance with accounting principles generally accepted in the United States of America.

Basis of Accounting

The Bond Construction Funds (Measure E, February 2008 and Measure LB, June 2016) of the District are maintained
on the modified accrual basis of accounting. As such, revenues are recognized when they become susceptible to
accrual, which is to say, when they become both measurable and available to finance expenditures of the current
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2023

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIEScontinued
Fund Balance Classification
The governmental fund financial statements present fund balance classifications that comprise a hierarchy based

on the extent to which the District is bound to honor constraints on the specific purposes for which amounts can
be spent. Restricted fund balances are amounts for which constraints have been placed on the use of the resources
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NOTE 3 —-BONDED DEBT, continued
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2023

NOTE 3 —BONDED DEBT, continued

Measure LB, June 2016

On June 7, 2016, $850 million in general obligation bonds were authorized by an election held within the District
under Proposition 39/Measure LB. Proceeds from the sale of the bonds will be used to finance various capital

projects, and related costs, as specified in the bond measure provisions.

The outstanding general obligation bonded debt of the District at June 30, 2023 is:

General Obligation Date of Interest Amount of Outstanding
Bonds Issuance Date of Maturity Rate Original Issue June 30, 2023
Series A 9/7/2016 8/1/2017 0.93% $ 9,000,000 $ -
Series B 9/7/2016 8/1/2017 to 8/1/2046 2.00-5.00% 72,790,000 40,470,000
Series C 10/8/2019 8/1/2020 to 8/1/2049 0.98-2.68% 130,000,000 85,840,000
Series D 10/31/2021 8/1/2023 to 8/1/2051 2.50-4.00% 150,000,000 150,000,000
Total $ 276,310,000

The annual requirements to amortize all bonds payable, outstanding as of June 30, 2023, are as follows:

Debt Repayment

The repayment of debt related to the general obligation bonds is accounted for in the District’'s Bond Interest and
Redemption Fund which is part of the District's basic financial statements. The recognition of premiums on bonds

Fiscal Year Principal Interest Total
2024 $ 12,865,000 $ 9,006,300 $ 21,871,300
2025 11,265,000 8,526,925 19,791,925
2026 12,510,000 8,051,525 20,561,525
2027 2,125,000 7,755,625 9,880,625
2028 1,075,000 7,684,275 8,759,275

2029-2033 16,135,000 36,908,320 53,043,320

2034-2038 31,500,000 32,523,013 64,023,013

2039-2043 52,045,000 25,624,600 77,669,600

2044-2048 75,750,000 14,963,450 90,713,450

2049-2052 58,040,000 2,940,675 60,980,675
Total $ 273,310,000 $ 153,984,708 $ 427,294,708

is recorded as long-term liabilities in the basic financial statements of the District.
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JUNE 30, 2023

NOTE 4 PURCHASE COMMITMENTS

As of June 30, 2023, the District was committed under various capital expenditure purchase agreements for the
bond projects totaling approximately $97.15 million to be funded through general obligation bond proceeds.
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SCHEDULE OF FINDINGS AND RESPONSES

FOR THE FISCAL YEAR ENDED JUNSD, 2023

This section identifies the deficiencies, significant deficiencies, material weaknesses, and instances of
noncompliance related to the financial statements that are required to be reported in accordance with Government
Auditing Standards.

There were no financial statement findings or questioned costs identified during 2022-23.
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SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE FISCAL YEAR ENDED JUNED, 2023

There were no financial statement findings or questioned costs identified during 2021-22.
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